
ESTOPPEL CERTIFICATE 

TO: Brightline Trains Florida LLC (f/k/a Virgin Trains USA Florida LLC f/k/a Brightline Trains 
LLC f/k/a All Aboard Florida - Operations LLC), a Delaware limited liability company 
CTrain Companv'T: the lenders party credit agreements among Train Company, such lenders 
and Morgan Stanley Senior Funding, Inc. ("MSSF"), as administrative agent; MSSF; Morgan 
Stanley & Co. LLC; the Florida Development Finance Corporation; Deutsche Bank National 
Trust Company; purchasers of Florida Development Finance Corporation Surface 
Transportation Facility Revenue Bonds (Virgin Trains USA Passenger Rail Project), Series 
2019A; purchasers of Florida Development Finance Corporation Surface Transportation 
Facility Revenue Bonds (Brightline Passenger Rail Project), Series 2019B and lenders under 
the revolving loan credit agreement (collectively, the "Certificate Parties") 

RE: Property located at the Orlando International Airport and along State Road 528 right-of-way 
owned or operated by the Greater Orlando Aviation Authority, an agency of the City of 
Orlando, existing as an independent special district under the laws of the State of Florida 
("GOAA") for the purposes of constructing and operating an intercity passenger rail service 
between Orlando and Miami (the "Project") as more particularly described in Exhibit A to the 
Agreements (as hereinafter defined) (the "Property") 

For $1.00 and other good and sufficient consideration, receipt of which is hereby acknowledged, and 
for the purposes of providing information to Train Company and Certificate Parties, regarding the 
Agreements, the Property and the Project, the GOAA does hereby certify to Train Company and 
Certificate Parties that all of the following statements are true as of the date of this Certificate: 

1. Train Company and GOAA entered into those certain agreements described on Exhibit A 
attached hereto (the "Agreements"), which Agreements have not been modified or amended except 
as set forth on Exhibit A. There are no agreements between GOAA and the Train Company relating 
to the Project other than the Agreements. The Easement Agreement, Escrow Extension Agreement, 
ROW Agreement, Reclaimed Water Agreement, D&C Agreement, Temporary Station Lease, the 
VMF Lease, Temporary Construction License (as defined in the Easement Agreement) and Access 
Roadway License are in full force and effect. The Station Lease, Rail Line Easement and Rail Line 
Slope and Drainage Easement shall become effective upon Substantial Completion of the 
Improvements and Critical Rail Corridor Improvements (as those terms are defined in the Easement 
Agreement). 

2. Neither GOAA, nor to GOAA's knowledjge. Train Company, is in default under any terms of 
the Agreements nor is GOAA aware of any fact or circumstance which with the passage of time (after 
notice, if any, required by the Agreements) would become an event of default by GOAA, or to 
GOAA's knowledge. Train Company, under the Agreements. 

3. Easement Asreement. With respect to the Easement Agreement: 

A. All Escrow Conditions have been satisfied. 

B. All references to the "Temporary Construction Easement" set forth in the Easement 
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